
FOR SALE
3812 Coconut Palm Drive, Tampa, FL 33619

LOCAL PRESENCE GLOBAL REACH

For more information please contact:

Sheriar Khorsandian, CCIM
Sr. Vice President
813.830.7884
SKhorsandian@CommercialFL.com

Investment opportunity to purchase a Class A, 23,019 rentable square foot (RSF), two-story 
offi ce building. The subject property is 100% occupied by a prestigious full service, national 
law fi rm. The building is located in Tampa's desirable Sabal Business Park in the East Tampa 
offi ce submarket within the city of Tampa, Florida.

Offering Summary
Year Built:   2007
Size:    23,019 RSF
Building Land Area:  3.2 acres MOL
Current Occupancy:  100%
Lease Expiration:  December, 2014
Year One going-in cap rate: 7.32%

PRICE: $5,200,000.00
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Grubb & Ellis|Commercial Florida 3030 N. Rocky Point Drive W., Suite 560 Tampa, FL 33607 813.639.1111 813.639.1919 fax www.commercialfl .com
Independently Owned and Operated
The information contained herein was obtained from sources believed reliable; however, Grubb & Ellis|Commercial Florida makes no guarantees, warranties or representations as to the completeness or accuracy thereof. The presentation of this property is submitted 
subject to errors, omissions, change of price or conditions prior to sale or lease, or withdrawal without notice. © 2008 Grubb & Ellis Company

  The building was completed in July of 2007. The subject 
property is a state of the art facility located in Sabal Business 
Park.

  The demand for Class A offi ce buildings with a long term lease 
and annual rent increases securitizes the value and apprecia-
tion of the investment.

  The offering provides a modifi ed triple net lease with landlord 
responsible for roof and structure only.

Investment Highlights
This offering provides investors with the opportunity to acquire a 
Class A, single-tenant property. The building is occupied by a pres-
tigious full service, national law fi rm , currently under a 7-year lease 
expiring December, 2014 with renewal options. With an outstand-
ing location the investment provides the benefi t of strong, current 
returns with upside potential. The property also provides an excel-
lent parking ratio of 4.47/1,000 RSF surface parking, or 103 parking 
spaces on 3.2 acres MOL.

The subject property is located in the eastern portion of Hillsborough 
County in an area commonly referred to as the Eastshore or Tampa 
Parkway, which consists of the areas along the I-75 Corridor.  

Demographics in a 5-mile radius of the subject property show a 
population of 156,373 people and 58,809 households. The average 
household income within this radius is $50,610. 
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Cooperating Broker Policy – Non fee sharing
Grubb & Ellis|Commercial Florida is pleased to work with and cooperate with the brokerage community at 
large. Pursuant to this offering memorandum, neither the Seller nor Grubb & Ellis|Commercial Florida will 
pay a brokerage fee to, or share a brokerage commission with, a purchaser, or related and/or affi liated party 
to, of purchaser, attempting to act as a cooperating broker. Further, any cooperating broker must only look to 
the Buyer he represents for any and all compensation with regard to receiving a brokerage fee/commission 
at the completion of this transaction.

DRIVE TIMES:DRIVE TIMES:
TO UNIVERSITY OF SOUTH FLORIDA - 15 MINUTESTO UNIVERSITY OF SOUTH FLORIDA - 15 MINUTES
TO TAMPA INTERNATIONAL AIRPORT - 20 MINUTESTO TAMPA INTERNATIONAL AIRPORT - 20 MINUTES
TO DOWNTOWN TAMPA - 16 MINUTESTO DOWNTOWN TAMPA - 16 MINUTES


